BOANOIrbIH CYOANTAA, LUMHXNIT33

CypanraaHbl aMxaTran - 1

3ACIMWH FA3PAAC YUX -0, ©PIOH BAPbCAH OIOYTONIOWH OPAbLII ALLUUINAX
XOPEHI'® OPYYNANTbIH BOJIOH XYBb HAUNYYNArygunH raPaaHum Teceng

XUACIH LLIMHXUNTI3, CAHAN 36BNOMX

L{. HoposdoHdoe (Ph.D), I AnmaHn-Ouy (Ph.D), [. MsemapuapaH, L|. bornopmaa

CYOANTAAHBLI C3OBUNH AIYYITA:

1.

YUX -p epreH 6apbcaH XepeHre opyynanTtbiH FAP33HUN TOCONA XMWCIH LUMHXUITII,
caHan AyrHanT

1.1 XepeHre opyynanTblH r3p33HA TycrargcaH TOrTBOpXKyyricaH 60noH TOrTBopXyynaarym
TaTBapblH TOPOIT, XyBb, X3AMX33 TYYHWUI Yp AaraBap

1.2 MoHron YNCbIH Oroy TOMron TeCNeecC XYPTaX XOPeHre opyynanTblH 6reex, 3335 3praH
Tenex xyrauaaHbl TOOLOO

YUX -p epreH 6apbcaH XyBb HUANYYN3r4AuiiH rap33HUnA Tecens XMAC3H LWNHXKUITI3,
caHan AyrHanT

2.1 XyBb HUNIYYNAr4aviiH rapaaHnii Teceng TycracaH 3epumnTa acyyanyya, cyganraaHol
OYrHAnT, camkpyynax 6oanoreiH XyBunbapyya,

2.2 AnBeHx0y MarH3 rpynn, TyYHO XamaapanTan 3TrasfyyauiH XO0OpOHAbIH xonboo,

XapunuaH xamaaparn, KOMMaHuiH GyTal, YW axunnaraa, XepeHruiH Tanaapxu
cygdanraa

AwurncaH matepuanbiH cyaanraa
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Tapa3Kg TYSrargean TaTeaphid TARON, XYk XIMKIZ i

¥W¥-g epred SapUrgcad  rsps3ada TYCrachH TATEACHIH HOXUSND SHAEMWI X4 yaxean
MoHION YNEAN BT GNOY TATEARSIH [0N TERNYYIWAT Wn Gonod Sang apraap TarmscaH,
rApISHIA 13aNTyY0 XOOpoHLoD J8pHMNACcEH Bryynratan Dafrea ve xaparnam Gamea.

Fapaoswid 3aanTaac xapaxan Thoy Tonrods opd swmmacade Gonos, AMME-wis
ANWERE YN SEWNNErSaH) AOMEyynay TAaTeapasc Mowron ync #x 3yin asynasx capsrmyd
Baraa wyHMAI QOOpXM KyCHAMTAA Tanopxod sapyynnea. TyxafnGan, rapssig HEAT-wir
TOAOPXCENINSD NYYNEG 3330aH TOOOPEDRNONTHY FRCIONTMURCOH 030 Ykl xacas
Opyy¥NcaH e Oy Tonrolress faganu raprax ant, 33c Sonon Garssiang HSAT
tanexryd Gadx yigoWsr  We BypAayiis  afcan. 3Ms e faplsasi  2.10.3-3Sp
Gatanraascad, TyyHana, WanopToncos Capaas) TaTEaD TENHA rad 3aacad 4 AMKIW
Hb BApLMAH VANGEIDNING LLSADGATAAN TOHOr TEKOOPEME, MALUIMH MEXAHWIM, TyCras
KADMNAWET N AMACEToNRD, 363 Me Taanwis Tapwdges yynuis 381, 0-wdn paryy
TETRERBSE Yansanargs«s. MeH rapssHui 2 20-p aaant He 314, 315, 3.18, 3.18 pase
IAANTYYATAN Aryynres  wylsl aspuunged My-n GonoRcpyynax Sonow xaimpynas
yinoeap Gape He 3DTENISATIA ragrMir HoTnow Gadraa momM.

Fapaasqid 2.19.1-0 3pacqaap Gapuimsid asMn ryAUITTSX Xyrauaa roe 7 sdieds
KyTAUaaH] MMNopTeH Gapaa w= raan@dd  TTEapsac Oypad uWenssnargsqs. YyHo
nmnopTe Byx Gapaa  Byrsarnaoyyd, yAmeirss  saapargas  Bedeen  WMnopThe
TeTeapass Movron yncaf opnorm opoeryd Hb. HSGUWAH SWIEH HIMINT oS
KBl TH03HMR KABCPANTHH 13-p 3WANI 3BECHAAD 3SEXEH XaanTeiH T3HYE BLMITad
FAPCAH TONRONOONG TEMHE, ANJarGanTan rapeaH ToXWOnGona Tanexrys,

Mapasewid 2.26-0 3aachaap Xepoawr opyynardwin cyBuUBA WANANAK, WHHAMND
raprax, Xeanex YN EeONGY X8PeHMS LWMAHYZNEE, EEPEHTS Opyynardis  oyEsiEs
SEIMUSIE  IEMAr WsPHYYNEK,  WANNYYN3H aBax aspart Byx anbad TatEapa&c
seneanyeen Jaacad Galfiua. Japuu Gyraargaxyyees wHule ecanTt Oy rEHEITeEs
BLUTWAH TATEAD Tarmargoaqaap MY-0 opw Gonox TaTeapeiH ron awsr Yyl Goms Gafva.
Jaroap v Byra xyyme Gyo yingan Gereaq skacyy xyyne Syc yAngnyyouis anyncas
rap3s Wb Oyues Terangen Gaie myyne N VHOBCNANrYA, HAisanyi raaiar oHund
AHXSARAX He 3YVATIA. C3p3aHWA 33ANTEH Qaryy REeU SWWMacHE Tanbap, neusHris
Tenbapaac n DAraxan XammaaHnil 2 GRom s,
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a T¥E I
IEFEA T scandn 70 Gyp SRR TraropHitr  Temed
I Xy eyl
ZEPEHME DPYYNANTHH Braa

NIy TOOEI0 M Doy TONIoH TOCAWAH B8NS SRYYNANTLIH FB0EEasc MoHrn yacag
ot Gonax 3guis 3Acreifid 4P AWwhedr oANroMMTOR TOOPYYREX YWOMIIC IHMEAH
MATEMATHH APTBHNENEED TOOUOOAOKLT SMuB3tas.  Ydup  He  SH3WyY  Xeposrs
ORYYNANTWH STeEyHAr Walw oo TODHE CyAiagyvi eep oepedl apra Gapian,
CTAHOBPTAAP TOoOUGDe rapraced Ga 3ague  Toxwongong aguie  Jacrsis  Gyo
GoncacponToR Wyl Tap Gyp oRNMOx Bpraryd HEgMRBMANCAH TOOLOGHYYE XecCaH ik
rapcak yp mysr Gypyyrasan oRnryyrs @ Gonoe ok Mes Bered TANSAR 3 TOOLGOHYE
Hie AH3 Gypuls Gadp cyypuHaac SRMGCaH M 350AM TORHONGONG $00pOHL00 38pex
s3pac AcyyAAn repe Ganna' (kg awg war ankaspax acyyRan GIArRE We THCIWAR
TERHHE 30HAH J9cWAH yHascnan, Oycan »onbonmos cyype YSWASKTYYL ToopaaaiyR
Gafraaraac cygmaqy Gyp aap eapdiH ToHM salolir CORTDCOH He 3OMRE30 KODDORL00
ABPYYTIR WHANM3 rapy Daex waragnantad o Wamsec asaoyy yaanms ceddgas
L3300 ACYYLNYYOLIT XADTANIAH yEax rape Donox SN0E8HA8C SAANCXHAKMEH TYNG TORAW
manGapaap Gongav Anraarad CyyREHYL COMMCOH, YyH2EC 30NWAH BRT3H TANBNTWAT
TOOUO GRS A S dwn Bean anueaa Yo awmir rocgsancs Bonpasnyl Gorms Gadua,

333NMAH IPT3H TENanT
o0y TOMGH TECIHAR KyEs HRANYERINAARY rapaa+wui 10,1 [a)-g saackaap Teceng

WBARGRATOE: KOPEHTE OpyYYIANTEN ARBSHEKOVIRAH CAHEYHYWNSM He TOK-wAH Tenax
LAARACAH MERTaH KapaHrdEr Synang Hb TEH-A0K HapuAH SuHBEE TENBENSSD JRBCAH,

! S SV BRNTAEH Yl QANTA0E-ryW EID Hp HaanTral neims §opye, Oy TOrroR Tecmsil ﬂumu
can cySTEENE TAMYIARA CARTHAAC ae Bonno. Bune IMACDCOH CYSANEaNY A0MANaC CARan
WMMEMthmmm LUAFYREEN FTCHH TYN 343 FAa0 HAHRY TOBY QyPeans Do,

WHracHaap MoHron yncag 1.7 Tapbym am gonnapuiH XyyTan 33an 6uii 6onox Gereeq “Otoy
TOMNMOW TOCMUMH XyBb HUWNYYNAr4YaunH rapaa’-Hu 10.2 (a)-g 3aacHaap AWBEHXOYTWIAH
CaHXyyXXyynard 6onoH TOK-vH X00pOHA 333MMWH rapaa Galiryynaxaap 3aacaH Gereep
rapasHuii 10.2 (6)-a 3aacHaap 33anutlic 3eexeH TOK-0 Hoadox Ho20oJ1 aw2aac TernHe.

Mapaanui 10.3 (r)-uiH 1-a 3aacHaap 333n1inH xyy 9.9% 6aix 6a MmeH rapasHui 10.3 (r)-uiH 3-g,
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3aacHun garyy AHY-ninH XYW-uiar HamMx TOOLIBOM 333MNMMH XUNWUIAH Xyy ovponuooroop 12.5%
6onox maragnantan 60M0BY YYHUIT 3C TOOLIOH rAPIJHA 3aacaH ToA0PXOoW XyBrap TOOL0ONCOH
60rHo.

OpreH Gapurgaan Gavraa sHaxyy ropasHui TecnunH aaryy Moxron yncag oHorgoon 6Gariraa
339MMNT X34MN XyrauaaHzg Terk bapargyynax Toouoor rapras. bugHuin raprax 6y TOOLOOHA
X39parnaraadk Gaviraa TOOH Y3yynanTyyd Hb rOP3sHUIA Tecrneec axTan Gereea Har xung
YMNOB3PMaxX 33CUMNH AyHAaX xamxaar Owy Tonron tecnuiiH “Opa awmrmanTbiH Loruontop
Tenesneree’-HA TycrargcaHaap, Har TOHH 39cuiiH yHur London metal exchange-uiiH yHa9p
aBcaH 6onHo. 9xa93 anbaH écoop TeXHWK 3OWMVH 3acruiH YHO3CNan rapaaryn 6anraa yump
Aapaax cyypb kencyyauir xanbansan ux 6arnxaap TeCceennuintH apraap raprax ascaH bereef
xepenbepryn yHaH H6anx Wwaapanarbir aryynaarynr aHxaapax Hb 3ynTan 1OM.

ToouooHA X3P3arnarA3aX YHAC3H Y3YYNanTyyA:

YUnaBapnanTuiH gyHaax xamxkaa-xung 332.000 TH

332nUnH xamx32-1.7 Tapbym am gonnap

332nUnH XnnunH xyy-9.9%

Har TOHH 33CcuiAH 3ax 333nuiH YH3-4000" am gonnap

Hunt 3appan- 33%-unH TaTBapbir” onbopnox, 6GonoBcpyynax 33par SUCUiH
OyTa3rAaXyyHA HOOrayynax HUMT 3apanbir HAMCH39p 1900 am gonnap rax y3Ban:

332.000 * (4000-1900) = 697.200.000 /H32 »und onox Huitim awue/
428400000 * 0,34 = 237.048.000 /H3a2 xunuliH Ho20on awua! YYHUAT TOrTMOS raX Y3B3r1 3331
TerK Ayycax xyrauaar ofioX XaMriiH SHIMAH TOMbEOH OpyyraH TOOLIOX Y3be:

NPER(rate, pmt, pv,)= Xyzauaa 6yioy NPER(9.9%, - 237.048.000, 1.700.000.000)

Tatn6ap: NPER ragar dyHKU Hb TenbepuitH xyrauaar TOgopXOUITHO.

Rate Hb XyyruiiH xamxaa byroy 9.9%

PMT Hb xunpg Tenex Tortmon tenbep oM. ©epeep xan6an MoHron yncbiH 339MLLMX
34%-p Horgox awwur 6onox 237.048.000 am gonnap. YYHWAr >un TyTam YHOCSH
333M133C Xacargax y4vp xacax ToMaarTon opyynaar.

PV Hb MoHron yncag oHOrgox HUAT yH3 Bytoy 1.7Tapbym am gonnap oM.

Fisnofhan Apgumaiils
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5 “OanxuiiH ecent” OY-bIH GanryynnarsiH “MY-bIH TaTBapbIH TOrTonLoo 6a yyn yypxaiH canéap”

cynanraa. 2008/12. ['9p33HA raHITUIH aLlUrniiH TaTBapbIr aBaxrymrasp TOrroocoH Tyn OanxuitH 6aHkHbI
2004 oHbl TOOLOOT Cyypb GONroH aBcaH.
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[aapx 6040MTOOC Y33X34 HUNT 333NN XYYTUINH XaMT 171 XUMUIH Xyrauaang Terk gyycaxaap
GaviHa. [9BY 9H3 HexXUern Hb rapaa GanryyncaH Xunasac aXMaH HOrAoN aluvr XyBaapunax yes
6000rgoX HexLen oM.

["3Tan rapaaHWn TecnuinH 2.12-p 3yWnunH aryynraac y33x34, ropad XUNC3IH 3XHUIA 8 xun Horgon
awmr xysaapurnax 60nomMxKryn. OH3 TOXMON[OoNA 8 XUnunH 333nunH xyy 6onox 1.346.400.000
am gonnap XypumtnargaH YHOC3H 3331 [433p HAMargaHa. Oepeep xanban, Horgon awwmr
XyBaapurk axnax yeg ova  1.346.400.000+1.700.000.000= 3.046.400.000 am ponnapuvmnr
XYYTUMIAH XaMT Ternex 60rHo.

YYHWAr A39pXWIAH agmn TooLoonbon rapaaHuin 30 xunuinH xyrauaang MoHron ync yr epwir
Termx amxuxryn 6a goopx 6040NThiH Aaryy axHum xunnaas 301.593.600 am gonnap, uaawmg
XOpOorgox xysuap tenex Toxmongons 30 XunuiH xXyrauaang epee Tenex 60rnomxron oM. a1an
MaHan yncag Hoorgox awwur 237.048.000 am ponnap 6ereef yyHWW 36pyy Hb 3XHWUW XWUMA
64.545.600 am gonnap, Laawng Xxoporaox xanoapasp HUAT 656.3671.871 am gonnapbir MmaHamn
ynC HAMX TeCBOOCOO raprax waapanaratan 6omk 6anHa. ©epeep xan6an MaHam ync rapasHum
30 xunuinH fapaa awur XypTax ouw xapvH 656.361.811 am fonnapbiH epTan bavxaap 6anHa.
MIMaac aHaxXyy 3931 Hb MaHam yrncag UxaaxaH XoxXmponTon 60nox Hb xapargax banHa.
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OHaxyy Toouoor xmnxaas “Microsoft office, Excel 2007” nporpammbiH SHIMNH YHKUMOHarb
TOMBEO BofoNTLIM awmrnacaH 6ereeq Laaluma TEXHUK 94MNH 3aCrUiH Y3YYIaNT, CYYpb Kencyyn
TOAOPXOM BOMNCOH TOXMOMNAONA XaMrMiH SHIMAHA3P A33pX 6oAoNTYyAaap TOOLI0O XUIMK V33X
60rMomxTON.
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“AMBEHX® MAMH3” (IVANHOE MINES) KOMMAHWWH BYT3L,
XYBb HUANYYN3rYy, X6POHIMUH TYXAN CYOANTAA

OHaXyy cypmanraaraap Ova MHTEPHETIIC XalnT XWX LyrryyncaH xonborgox mMagaannuiir
HArTNaH wanrax, 6atanraaran raXx y3coH MI433M3MA aryynrblH LUMHXUITS XWUIAK AYTHINT
rapraxbIr 30pbCOH 60mHo. TyxalH TannaHg eepeep 3aaraaryi 60r MaA33MNNIAH 9X CypBarmKuir
[0OPXM CanTyyAblH anb HArH33C aBCaH raXx y3Ha.

YyHAa:

1. AHY-piH Bawukrmon gaxs YH3IT uaac, SHpsiie komkcc-SEC (Securities an
Exchange Commission, Washington, DC 20549, USA)-www.sec. gov

2. TyyHui Laxwsm erergan uyrnyynax, WWHKNAY, CIPrasH Xaaranax cucTeM-
EDGAR (the SEC's Electronic Data Gathering, Analysis and Retrieval
system-www edgaroniing com

3. Karagbit YHIT UaacHbl 3oxMuUyynar+-CSA (Canadian Securities
Administrators) www securities-adminisiralons ca

4, Tyyrni Liaxnm GapumT Gwunr wkwnax, CaprasH xagranax cucrem-SEDAR
(the C3A's System for Electronic Document Analysis and Retrieval) -
WiW.Sedar. com

5. AHY-sik YHaT uaacHw magzanan-SEC Info (Secunties Information, Fran
Finnegan & Company, San Francisco, California, U.S A -www . secinfo.com

6. Afssvxe Madu3 kounanw-lvanhoe Mines Ltd.-www ivanhos-minas. com

MeH Tadnann eepesp saaraaryl Gon faspx cARTYYARAC BBCAH TYC KOMMAHHA
ASORXHM DUy KT DApHMTYYAbIr ALLMIMACAH raN yaHa, YyHa

1. SEC Gonod CSA-A wMn TyTam “FORM 6-K" manrmaap tTafnarqagar Hunniu
mMagaannuiad saarr-Annual Information Form (AIF)

2. SEC bonod C3A-0 ynupan TyTam tadnardagar CanxyyTwilH Hexuen Gadaan
Domol  yAn awwnnaraadsl yp AYHA AYH  WWHAMWNME3 XWACIH  Tyxaid
yaupanareiH tadnad-Managements Discussion and Analysis of Financial
Condition and Results of Operations (MD&A)

3. 5EC Gaonow CSA-0 ynWpan TyTam TadnarHagar CadxyyrwidH Taidnad
{ayowTnarpaaryd)-Firancial Statements (FS)

[33px xo8p yncbiH GONOH KOMNAHWA CAATYYR&AC ABCAH 330 TARNAHMYYILIF

XEPbUYYNaH Cyfan¥ yIaxag, aryynrsH xXyBkj 3SpyyryR, XOOpOHOOO TOXAPM
Galiraa Hb HOTRORACOH TYA ANk HAF CARTAAC He 3BCAH BUuMr DapMMTLIN AWKrNas.

Talnawng eepesp saaraaryd 6on TyxaAH GEPUMT, HOTONFOD MSA3ANTHAH Lar
yauar 2007-12-31-4ud agpwits Gaignaapxw rae onrono. LaawsnBan, yr
cyaanraadn, Bioomberg www bloomberg com [1], Reuters www.reuters.com [2],
Transnationale www transnationale org [3], Google Finance

AR &, [4]. Yahoo Finance finance.yahoo.com [5], MSN
{Microsoft's Portal) Money moneycentral.msn.com [8], HighBeam Research

N
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wwnw highbeam.com (7], Gold and Mining Stocks Directory [8], Mining Top News
www. mininglopnews.com [5]. MarketWatch [10], World Gold Council

wwiw, marketintelligence gold.org [11], SouthGobl Energy Resources

www soulhgobi com [12], Wikipedia en wikipedia.org [13], BVI (British Virgin
Islands) Offshore Companies www offshorebvi.com [14], Offshore Caompanies
www.offshorecompanies ws [15], Canadian Business Online [16], 1.5,
Geological Survey Minerals Yearbook-2003 [17] 3spar calTyyass Ma0Imnsar
BLUMINER.

KOMMAHWA XARM, BYPTI3N

KoMmnaHuh OHOOCOH Hap:, IVANHOE MINES LTD
Eomnanuh xanbap; HaanTTai Hargan/kopnopaus-Public Incorporation
Komnanwi camBon, kog IVN (Toponmo TSX, Hew-Mopr NYSE Gupeyysaa,

MeH MNASDAD xapoqivAH 38X 4330 XyBLU3E Hb
ApEnxaanaranar

BadryynargcaH TyWaH ToBus0o!

1904-01-25 KaranwH BpuTanel KomywWb (Brilish Columbia) ynoeid KoMmnasia
XyYNWAH (Company Acf) aaryy adx 463212 B.C. Lid. HapTaarsap Gyprracnca.
Adypmnid can (authorized capital) He 10,000 w. HIpNaCIH YHary#A SHrais
xyBkUaa (Common Shares without par value)-waac Bypaana.

1994-02 Komnanai Hapwitr Indochina Goldfields Ltd, Gonros esepunnoan.
1894-03 3nnafy KyBslasHs! Toor 100,000,000 BonroH Gcres, WWHIdP HIPNICIH
YHIrYR nasyy apxmid 100,000,000 w. xyesyaa (Prefermed Shares without par
value)-r Gui Gonros.

1995-02 KanansH HKOKoH ynceiH BA3BacHitH HarLnWiH (KOpNOopaUWAH) XyynuA«
(Business Corparation Act, Yukon) saryy KaHapgan Syprrargas yan
ENIANNAraaraa YRramenyymeaE,

1987-07 JYpMAdH CRHrAa XRIFAAETYH TOOH, HIDMICIH YHIMYA 3HrMAH Xyasyad,
BB XAIrEEPHYA TOOHE!, H3PNICIH YHIMYA Aabyy panin xyesuaa Gonrox
BLIBCEH,

1999-06 Kommanwi wapair lvanhoe Mines Ltd. Bonros sepqanncan, Kosnasmi
GadpLamn;

Byprrantan Ganp: Kadan, IOwow, BaRmxopi-Whitehorsa, Yukon, Canada,
Y1AZME

Aoig Amepur faxs Tes Banp: Kanaa, Bputans vonymiG, Bawsyeep- Vancouver,
British Columbia, Canada, WSC3E1

Azl paxe Tea Dadp: Cwsranyp-Singapore, 188720

KOPNOPALMWH BYPINO3IXYYH, OXHH KOMNAHWYQ

VN rpynn (IVN GonoH TyyHHA Cotil KoMNaHWYA, TRAM9pHANH FPYNNKAT HUAMYYNaH}-WAH
YHOCIH 3p03c SaANrviH HBBLWAH 8MY He DoyTonroR Tecen oM, TYYHISC ragHa MxIHE
Hb A3W[ OPWAOT X3 ¥303H apAaac CeAnrvid TeCRYYASA =yBb 333MLLULIN MEeH 3p0aC
Garnraid xadryyn Gonod onBopnanTeid X3 X303H HIANTTIA KOMNSHEYOBH XYBsLaaHE
HHMEIH MX XyBE TVC Tye a3amiwpar. TyxamnGan, OsooTTonrodH TEchWiEs 3pmac
BAANrMAH HOUMAr YHOSIHG He esmyunger SouthSobi Gafua.
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IWh-H yHOCIH oxuE KOMNaHKYE (principal subsidiaries), T3araspuitl XyynuiH 3TT330MiH
EBypmanuid razap (junisdiction) Gonod xamaapax euwd (applicable material propery)-wiar
OOOpXM  XYCHMTAL xapyynas, Bapeep TaMaarmasryd Don VN He TyXadn OxuK
KOMNEHWAT Byxang Hb 333MUMH3.

s Ivanhos Mines Daelaware Aenvsedp yno-Delaware Chay TanroR
Holdings LLC

= lvarhos Mines Aruba Apyla ync-Aruba ChayTonrod
Holdings LLC

®  lvanhos Cyu Tolgoi (BNT) BpwmaH, Baprasmi Apnyyo- Chayronnod
Lid, (eMHe He British Virgin Islands

= lvanhos Minza Mangolia
Inc. rxe Ga@caw] (1)

» Ivanhee Mines Mongolia Manran-Mongolia Charyranrod
Ime. LLG

=  SoulhiGobi Energy Kanag, Bpirams Komyuf- CmooTronnod
Resources Lid. ("} British Columibia, Canada

s S5E0 Coal Imsestmeant Ple CuHranyp-Singapora Caoarrannod
Lid. (%)

+  Southgobi sands LLC ("} Moudron-Mongelia Cleoo™manod

*1 WM He SouthGobi-v oRponucoroop 81%-wAr azamwasr. Xapuws SGO Coal
Imvastment Pie. Lid. Gonon Southgobi sands LLC-wAr ans ankir B Southiobl wyya
Gywioy wyyn Gycasp Byxang He azamwnsr. (1) Dow Jones-i 0B.12.07-H4A magaamg
aypeparacanaap, VN Genox Rio Tinto Limited vapeH xamTapcad somnasy Sanox Oyu
Tolgoi Joint-Venture (OTJ) He awmupuexaa 40% Gyoy 250 amnui Gafpear
woporgyynnaa [2], raqraac gyrHoxag. ogoondis Gadgnaap vanhoe Oyu Talgoi (BVI)
Lid.-g Peo Tunro 8.95% aaamwus Galiva.

Toppyynra; Rio Tinlo Haptad 2 somnade HeanTTad xanbapasp onoH ynooH Gepean
{(Mongos-LON, ABcTpanw-A5X) xybeuaaraa rapracad Oereen HWAT 3ax  333nwhH
xepaHre Hie USD85.82 TapSym oM [4].

-

" Hag

Ric Tirda ple LOMN RIC 1.843.00 US026. 008
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Rio Tinto Limited | A5 R 45,83 LS04, 538

Toppyynra: [VN-H SyTuwiih TAnaap wnyy TEHANUEK M3NSEN3N 888X yyaH3ac 2003
OHO0C xofw 2007 oH XYPTANK CXMH KOMNAHAYAEH SYDanascyyHHEr vavynbe.

s |vanhos Mines Aruba Holdings LLC Aruba Oy renrod
s Ivanhoe Mines Mongofa inc. British Virgin Iskands [BVI1) ChoyTenron
e |vanhos Mines Mongolia inc XXK Mongolia CroyTonran
= Ivanhoe Resources Lid ™' British Columbla, Canada | HapuiHcyxair
= Carbonado Holding Company Lid, *" British Wirgin Islands {BVI) HeprAHCyxanT
» Ivanhoe Coal Hoiding Company Lid, " British Yirgin Islands (BVI) | HapwiHcyxaaT
s Southgobi sands LLG Mongaia HapMAKCYXEAT

T HyypcHuA eepuned GafryynanTeiH gapaaraap Syra Asia Gold-H GypaH 333MLNMAR
OXMH HOMNaHKWYO BonHo,

2008 onn;

Ivenhoe Mines Marigolia Inc, British Virgin Istands (BVI)

~ Oxan wommanni nap.
-
L]

ivanhoe Mines Mongolia Inc. XXK | Mengolia 100%:

2004 aHp:

Bagan Holdings Ltd. {BY1) 100%
» [|vanhoe Myanmar Holdings Lid. (BVI) 100%
# Myanmar lvanhoe Copper Company Limited (Myanmar) 50%

Ivanhoe Mines Mongaolia Ing, (BV) 100%
= Ivanhoe Mines Mongolia Inc, XK (Mengaolia) 100%
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2003 ong:

Cenfral Asian Mining Limited (BV1) 100%
= Bakyrchik Miring Venture (Kazakhsian) 70%
Bagan Holdings Lid. (BVI) 100%:
»  |vanhos Myanmar Holdings Lid, (BT 100%
o Ivanhos Myanmar Holdings Limited {Myanmar) 1005
o Myanmar Ivanhoe Copper Company Limited (Myanmar) 50%

lvanhoe Mines Mongolia Inc. (BW1) 100%
# [vanhos Mines Mongolia Inc. XXK (Mangolia) 100%

ABM Mining Limited (Yukaon, Canada) 100%
» Goldamere Holdings (Canada) Limited (Yukon) 100%
o Beviron Ply. Lid. (Australia) 100%
* Geoldamere Ply. Lid. (Australia) 100%

Asia Gold Corp. (Canada) 51.08%
KOPNOPALWAK BYCOAL OPYYNCAH X8PEHIe OPYYNANT
2008-03-28-+m Banoneap, SouthGobi-1 ofdponyocroop 81%, Jinshen-# oRponuooroop

41.%% assaumunar. Men Oycag xa0 X3OsH HIANTTIA XyBLUSET KOMNSHWYALH XYEb
FAIMILLGAT,

;JL,F

h A ST
*  SouthGobi Energy Resources Lid, (emie 20,066,684 $805,583 529
Hi Bsia Gold Corp, ragar Bakcad) ")

= Jinshan Gold Mines Inc. 87,250,060 184 560 461
» Entrive Gold Inc. 13,790,333 §33,300 688
= |ntec Limited 34,312,368 52,642 354

= Asia Now Resources Comp. 060,036 S445 471

» Exco Resources NL 25,400,000 §7.623,8M

{*) 13 TOO Wb 64,490,207 w. aHrwiE, 25,576,383 w, paeyy 3pxmaE (1.1 xapsuasraap
FHMAAH XYBBUE2HA Xopeny BONoMETOR) XYBLUAAHL YHAAGN3CIH.

2008 oHel 1-p capg, SouthGobi-4 gasyy 3poifM XyBbLASHYYOMT AHTMAH KyBBUSEHI
xepByyncad, Men yeg VN ue Bac paspx xycuartss Aypefarpaarydl SouthGobl-w
HEDBGK BOWAr IHMWAH XyRblyaan] xepeyyncad, VN Gac zapum H3anTTad Guw smur
EOMMAHNYARH Xy BbLUAET SEIMLLAIT
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2007 oxbl aucwiH Dadgnaap, Savage River recnwir saamwnsr VN-H OXMH KOMMAHWY
Ppruanadpan {(IVN-w papra Bywoy 3axupnbid 38Bnenvid fapra [soxwory]) 2000 oxg
Savage River TecenTah xonBoorod yyccanw $5.1 cam eprad Gadwa, 200502 capo
XWAMGCAH YN EwUNnaraadsl QyHO yr TECnWir sapcasaac opox 5111 cam IVN-g opw
WDAXISC WANTTaanan Hexex Tendep He xofwnuwrgox Gadna. OgoorwAx Ganonaap, ST0
caf opok wpca Geraag 2008-03-31-1a $28.2 can opox Tenentad Gaina.

IVM He Dpusnasges wyya Gonon wyyn Byc xysb 33aMAs Gycan soMnadwyaTan
sapaan xysaa rapaoraid Gadgar (Baukysep, Cuxranyp, BaaweH, NoHaos faxs Barpest
TYPB3C, 30 XOMUWI, TOHOM TEXBEpaME, XonBooHs X3parcan, oHroyHH 3apaan Garmpar)
Gersen yyHn 2007 owg USD134 cam sapuyyncan Bafua. 3orasp soMREHWYAbLIr
CHRpyyNBan;

¢ |vanhoa Energy Inc.

* |vanhoe Capital Corporation 100%%

+ |vanhoe Nickel & Platinum Lid. _ 38.33%

= Jinghan Gold Mines Inc.-g 42.9% 32:38W030 KOMNZHA 26.09%

+ SouthGobl Energy H;murnaa Ltd.-+ BE.0E% 26.09%
SIIMLLASN KOMNAHW

»  Govl High Power E:plnmﬁ:;n Inc. Bawryw

IWM-H xapaaT Gyc aygnTop He Deloitle & Touche LLF o,
XYHHW HBaL
IYM He AH3 Bypuii ralap axunnas bafras cAponyocoraop 941 akunradTan,

HOrQon ALUMr

WM He Eopnopauwa GypTryyncanase Xofiludx Xyrayaadn sMap 4 HOrgon Xyss
Tapaaraaryd, ocApeiH yeq 4 Tapaax Tenee Oadxyld, FOwoHsl KopnopauwiH syynaik
Aanyy Hexuan Bypoaxryd SaiHa,

SEPUAH XBPSHIMMWAH BYT3U

2008-3-27-+w Gafgnaap. IVIN He 375,118,741 aHrwitH XyBblaa rapracad, Dasyy apXwiAK
XyBuyaa rapraaryn BGadda. Med aaxwpnyyg GonoH ryAUITTIX EXWITHYYA Hb HWAN3ED
FiN-H 101,601,885 w. sHrwiH xysbuaa Byioy 27%-wAr saamumx, xAHax Gyoy 3axkpad
apuyynax apxwier anans Dafisa, )
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05.03.15-Hei Gaignaap, [VH-H <yBL XEpaHTWAT Xapyyndan [G);

lFapracas xyssuaassl Too 378,00 can

Eafryynnanss szamwn (%) E0 40

Ton 10 bawryynnara (%) 34.80

XaMTHH CaHrMAH 333MwKn (%) 418

EYBLUAS IIHMLMAMHEAH TOO 134

XypLUaaHsl Too 180,505,232
Balnyynnarkit Hap AyBpUaatiel 100 SRpUNONCen XYEL
Tradewinds Global Imvestors LLC 33,794,528 T.3%
Caisse de Dapot et Placement du Quebec 30,488 630 5.3%
Frdality Management & Research 24,168,700 5.0%
Fioyos & Asgociates LLC 14,364,000 4.8%
Goldman Sacha Asset Mansgemsnt (LIS) 10,352 500 58 9%
TD Assat Management inc. 5 886,503 4 0%
Artio Global Management LLC 6,839 504 -BB_3%
Anchor Capital Advisors LLT B.717. 748 T8
Barcleays 3iobal investors Canada Lid, 5,139, 148 o7 8%
Capial Guardian Trust Company 4 B31,500 19.6%
OppanheimerFunds Inc, 3,880,840 11.4%
Baillie Giflord & Co 3,451,284 -54 8%
Barclays Giobal Invesiors, MA, 3,256,053 18.3%
O E. Shew & Co, LF. 3,155,500 58.3%
British Columbia lnvestment 2,354 625 6.5%

Managament Corp.

YHOC3H YW AMWNNATAA

VM Hb Tes ais, Asv-HoumxoH Sanafd Gyc wyTarm 33C, anT, Ypad, HYYPCHER opabiH
xawryyn, onbopnonT seyynaar [4],

VM He AecTpanwk (Cloncurry Iron-Oxide-Copper-Goid Project), ®wessm (Emparor Gold
Ming- 18%), KasaxcTan (Bakyrchik Gold Mine), Moxron (Oyu Tolgol Mine, Bronze Fox
District, Enires Gold), Meanmap (Momywa Copper Project, Modi Taung, Letpadaung,
Momywa Copper Mine), Beatham (Phuoc Son), Xatag (Gaold) yncan TeMep, anT, 33¢,
HyyYPCHHR Dpg ausrnax Galna [3], (4], [11]
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CAHXYY XBPEHIMAH YHN AXWUNNATAA

Cyynuin soamyyasg VN aaomwmx Sadcan spaac Gannar, SWsrT MANTMAN, Yy yypxai-
wepeHmAlir ﬁ:.rcqua,u, ¥yaanfas Gopnyyncad yAN SEWRNAraar TORMNGDGN:
05.01 capa 'WM-1 aHruidH xyeeyaar Heio-Hopiman Xeperrmin Gupnog
(Menw York Stock Exchange-MNYSE) apunseos axanmary HACLAK
Xepaurwan zax (NASDAD Stock Markellaac tatad ascas. [WH-H
BHIMAH XYBbUEA ABCTPANWAH XepaHdrnidd Geps (Australian Stock
Exchange-ASK-wix warcaantaac 05.04 capa xacargcas.

* D6.10.18-ww Gamgnaap, Rio Tinto NN-g axHwid yoaan USS303 can
(CAD3S cas) xyeeyusavel XOPOHTE ORYYNENT XWX, TOROpXOM
HEMUBNG M3 xammaar USHT.S vtapSym (CADA.T Tapbym)-n xyprax
TOXNHMPORLOGHE xypae. Jxwnid sanwweg IVH-H 371 can w, xyeeyaar
US$B.18 warwwill  yH3I3D XBANTTAA Xygannas asea  (private
placament). 343 He IVM-H xyBbUaansl 9.55% Gonox om. [2]

= OF.0Z2 capg, Rio Tinto-rod Sadryyncad rapasHeR xypasHg VN He
MeRHMaD faxh XOpOHIBHES0SES Canaxsr IS8WespcaH Darsan TaHIM
Byx xepexres Monywa Trust xamsax xapaat Gyc 3pard aTraanag
wunmyyncad. Monywa Trust-H yopeiH raHy JOPANMD  Hb  TyxaiH
KBpeurdir zapx Bopnyynaxan opuwwmHe,

o O7.05.059-+u Gangnaap, IVM-H X kokiand Gonox lvanhos Australia
Fiy. Lid. xaanTrad xanunasp {private placement) Exco Resources ML-
A AUDTS can (wore yea AUDO3D Byxwd 264 can Ww. xXyBbuaa)
HODOHTS OpYYNanT s, [2]

= 07.05 capn IVN-H WyypcHER xepeHruAr Oyxang we  SouthGobi-g
Wty N6 arax Aeyan SouthGobikd 57 can w. aHrwis, 25,576,383 w.
faeyy apxvidd xyesyaar IVMN-4 onrocod Galdka, Yyuwia aysn SouthGobi
He VN wx3Hx XyB@Ar Hb 330MLICIH, HIAMTTIA XyBLUBET KOMMEHW
Gonoe

# 07.08.11-4uR BaRgnaap, VM OwyTonrol TECnHAH CaHXWHENTI
aopuwynw Rio Tinto-rooc $350 xepeex 3san 2010-09-12 xypran
¥yrauaatad asnaa. Xyy He LIBOR o3sp #oinvidd 3.3% Hamargasa,
XYTauaaHaac emHe DonoH KyTausa Oyyocaxal IXnWAH ynoardan He
2007089 10-H0 eapein Sadnnaapey CHpEHAH 5 XOHOMWAH EATHIC3H
AyHoak yHd Gonox 510 warmwin yHaap IWN-H 3HrmdH xyBsuaenn
xpmax SonomeTon. [2]

# 07.10.26-Hu Bangnaap, VN He Rio Tinto-rooe S350 can 3aanubd
xypazHg axHei 3150 cas geap. 32aNWAH  Xyrauaa gyycax yen
TENBMLESNYA 333NWHH YNANAIN Wb MakcuMys F108 can wyyriim
xaMTaap HarmwAn  $10 yeasp IVH-A xyvesuas Gonod  xepeex
HEXUGBNTIA. Maxgss xamrwiH wxQ3s 45.8 cam w. xysbuaa Gomox
Ganomxron. [2]

* (08.01 capa SocuthGobi e nwir CADT17.9 can xaMH3IaHWA 3 yOAarWAM
xapeqne Docrox Apra xamEIs IHCMAH XyBuU@a XaanTrair Gopnyynax
3amaap xMiB, 3arasp He, 10 caA w. xybbuaar nanewAn CADB.00, 3.5
caf W, Gomod F11,117 wi-#Ar Harsmas CADS, 00 yuatzh Gade. Yyemad
aaparyaan VN ke SouthGobi-+# gasyy apoowitn 25,576,383 w. xyBsUaar
1:1 xapeuUsaraap IHMVAH pyy xepayyncaw. Med CAD3D can epwar
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Harkwin CADR 09 yhaap Gonow 142939098 W, JHrWwAM XyDbUEa pyy
KEPBYYNCAH. 3H3 Wb SEPARH 333NWAT 14 XapblUaaraap xyBsUaa pyy
¥EpaYYE Oapyd 3005 uaeap awwr onx GaiHa racad yr [aoxnom).

e 0B.05.13-He Dafanaap, XatageH Jinshan Gold Mines anmuel yypxad
wAHAnTeH Bary Gonox 42% (VN CADI. 1115 wars yuarai 67,520 020
W aurdiie xyesuas s3smwascl-wir 08.03.01-433c axnad Bogorpos
12% asrpyan xyy Byveoan 10008 26 xypranx xyrauaarad CADT.S cas
azanuids  xBMTEEp  Baawusmned  China Mational Gold Group
ROpNopaLMA XyaanmHss. 2]

0807 16-00 Sangnaap, VM- cxwH Ivanhos Mines Mongalia Inc. XXK
235 cam opTerTIE XaRMyyNeie AMMN MYRUATTACIH Tyn 2004 omg
BaAryyncad Awnr xyeaax rapas (Eam-in Agreemeantl-awh ganyy Eninda
Gold Inc.-TaR xasTapiad kowmnade {(JoinkVenfure) Gadryynaxaap
Gonnoo. YANAEIpNAN 3KN3 KyPTaNY XYraUBsH] *BMTEPCEH KOMIEHWA
3Epgan gaxes espwidd xyawar [Vi-aap Tanyynax Ga yANABIpNANWHEH
meHreH yporanaac (production cash flow) aprad Tenex apxmiar Eninde
Sold xagransa [2]

AYTH3NT

1.

YWY YYPRAAH YANOBIONIMARH TEXHWEAN S3anrasap BonokH TEXHUK-J0HAH ISCTHAN
yHAMCnan 3apar SapeMTt Buyrvir sepes Gonoacpyynaxrydraap Sychaap rapaamk
=MANraarass yaaxan, VN recnong, yyn yypeaiH canGapeii M3pragnaiH KoMNasH
ra& yiaxag xydopantad om (Technical Report on the Oyu Tolgoi Project dated
March 2008 prepered by GRD Minproc Limited; Technical Repart on Cwood Talgal
Project dated March 2008 prepared by Morwest Corporation and TAGThe Americas
Group of Lakewood, Colorado).

VN He FoUnoH Hpaas Gannrais MAARYYA, ALWWIAAATLIM NALUSHINEAH HAAMAE 3pXINM
Of0H YNCHH XBPBHrs DPYYNANT, CAHXYYIHAH canfDapT yin axuwnnarsa wisexTsn
ABYYMAST KOMNEHA M3 olnrorgoxoon SadHa

Rig Tinip e IWH-H 378 cas w. xyecuaans 9.55%-wir Gyoy 37,1 cas W, xynannas
apY YNMAAp anrocon 3330 He XyBsUaan xepeex samaap 2010 oW raxan 45.8 can w.
wypax SonomwTol, WAMg olped wpazgyin 83 cam xyesysa Gwoy 20% rapyn
a3aMLmX MarannanTad Gafqa,

Haapxaac yasxag, Rio Tinto CeyTonrofy sepeqre opyynasgaa W (Kenagag
GyprranTtad lvanhos Mines Lid -sx somnas)-+ xyBsUSar SBax 38MEap Xaparnkyynx
fafras He Xaparfada 33 Ho xepenlwAH HadneapTad Gangan Homargyynax,
VHIPYRTIN 3PGAIN Byypyynax vyOHIC XHATECH raareir xaps Ganno, Masg Moxron
Yo DRYTONMOAH XBPeHre OpyyNanTed r3pasr (VN racasd yynuie Traoaran
wyyn Gafryynax We WATIA oM. FAnadiyrRa, ogoo Tecnsep Gadraa  Xepodrs
OpyyYnanTelH MRApP3sHE Tycrargcad wir GpuTans Bepridsd@  Apnyygan (BYID
Gy prranTad oo (YHRCIH X8peHra rax MryR) xomnasuTan Sadryyms Sonoxryi
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